
RESOLUTION #2023-06 
 

ESTABLISHMENT OF THE FISCAL YEAR 2024 TAX RATES  

 

WHEREAS, the Commissioners have carefully reviewed estimates of revenues prepared by the 

Budget Director, as well as requests for funding from County government departments, partner 

agencies, and non-profits, and have determined funding required for various purposes under State 

laws and mandates; and 

 

WHEREAS, the Commissioners have held budget hearings as required by §50-7 of the Code of 

Public Local Laws of Caroline County, Maryland (the “Code”), as well as the Municipal Real 

Property Tax Differential public hearing required by §166-49(B) of the Code, and the Constant 

Yield Tax Rate Hearing required by §6-308 of the Tax – Property Article of the Annotated Code 

of Maryland. 
 

NOW THEREFORE, IT IS HEREBY RESOLVED BY THE COUNTY 

COMMISSIONERS OF CAROLINE COUNTY, MARYLAND, that the tax rates for the 

FY2023 tax year, July 1, 2023 – June 30, 2024, are hereby adopted or confirmed as follows: 

 

Section 1.  Real Property Tax Rates 

 

A. The Real Property Tax Rates are as follows per $100 of assessed valuation: 
 

  FY2024 Tax Rate 

Unincorporated Areas  $0.98 

Denton $0.92 

Federalsburg $0.90 

Goldsboro $0.98 

Greensboro $0.92 

Henderson $0.98 

Hillsboro $0.98 

Marydel $0.98 

Preston $0.97 

Ridgely $0.93 

Templeville $0.98 

 

B. The property tax rates reflect a Municipal Real Property Tax Differential for the towns of 

Denton, Federalsburg, Greensboro, Preston, and Ridgely. This year’s amount has been held 

constant at the same Tax Differential Rate given the prior Fiscal Year.  

 

C. Homestead Property Tax Credit Percentage:  The Caroline County Homestead Property 

Tax Credit Percentage is confirmed to remain at 105% for the July 1, 2023 – June 30, 2024, 

tax year, as adopted on October 3, 2006 by Resolution #2006-031; and shall continue at 

105% unless subsequently amended by resolution. 
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Section 2. Business Personal Property for Machinery and Equipment used to Generate 

Electricity for Sale 

 

The Business Personal Property Tax Rate is $2.45 per $100 of assessed valuation, which is 2.5 

times the County Real Property Tax Rate, for equipment that is used to generate electricity for 

sale.  (§ 166-66 of the Code of Public Local Laws of Caroline County, Maryland) 

 

 

Section 3. Public Utility Tax Rates 

 

The tax rate for operating real property and operating personal property of a public utility is $2.45 

per $100 of assessed valuation, which is 2.5 times the County Real Property Tax Rate.   

 

 

Section 4. Income Tax Rates 

 

The income tax rate is unchanged and is confirmed to remain at 3.20%, as set by Resolution #2017-

030; and shall continue at 3.20% unless subsequently amended by resolution. 

 

 

Section 5. Other Tax Rates Set by Local Law 

 

The following tax rates, which are set in the Code of Public Local Laws of Caroline County, 

Maryland (the “Code”) are confirmed as follows, unless subsequently amended by public local 

law: 

 

A. Transfer Tax:  0.5% of the consideration payable for the instrument of writing (§ 166-3 of 

the Code) 

 

B. Mobile Home Tax:  $15 per month per mobile home or trailer rented, leased or using any 

space, facilities or accommodations in the park, whether the mobile home or trailer is in 

the park for the entire month or not (§ 166-22 of the Code) 

 

C. Recordation Tax:  $5 for each $500 or a fraction of $500 of consideration payable on the 

principal amount the debt secured by an instrument of writing (§ 166-29 of the Code) 

 

D. Hotel Rental Tax:  5% of the transient charge (§ 166-62 of the Code) 

 

 

(Resolution continued to next page) 
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ADOPTED:  May 16, 2023   

EFFECTIVE:  July 1, 2023 

 

ATTEST:     COUNTY COMMISSIONERS OF 

           CAROLINE COUNTY, MARYLAND 

 

____________________________        __________________________________  

Kaleigh Leager, Executive Assistant        James Travis Breeding, President 
 

(SEAL) 

           __________________________________ 

            Larry C. Porter, Vice President 
 

 

            __________________________________  

          Norman Franklin Bartz, III, Commissioner 

 

 

 

 


