Borough of Honesdale
Wayne County, Pa.

Resolution #2023-/ )~

POLICE PENSION FUND OF THE BOROUGEH OF HONESDALE
FINANCIAL REQUIREMENT AND MINIMUM MUNKCIPAL OBLIGATION

FOR 2024 MUNICIPAL BUDGET

A, Normal Cost
1 Normal Cost as a Percent of Payroll 20.756",

2. Estimated 2023 Payroll for Active Participants 3 262 444

3. Normal Cost (Al x A s 34473
B. Financial Reguirement

1. Nomnal Cost {A3) 5 54,473

2. Anticipated Insuraitce Premiums o

3 Antivipated Administrative Fxpense 33,593

4. Amortization Payment, if any 81624

5 Fnancial Requirement (B1 + B2 + B3 + B4) 5 169 690
C. Minimum Municipal Oblisation

. Fmancial Requirement (B5) 5 169.690

2 Anticipated Fmployee Contributions 13,122

(5.0% of Estimated Payrolf)
3 Funding Adjustment, if sny . L]
4. Mmimum Municipal Obligation ¢C'] - C2 - C3) $ [56.568

The amortization paymens from e Sy |, 2003 veluation was acarsted e reflect ertortizanon
busefed hai ke since expired  The amoriization pavimnent dec reased hv 347 S08

NOTES:
T 2024 Genernl Mumicipal Pension System Stte Aid mav be usad to fued part s 211 of the munispal
obligation und st be deposited within 30 davs of receipt. Any remaining balance must be pasd
froum mpnicipal lunds,
v Depasit into the Plan's assets must be made by Devember 31, W24 10 avoud an mterest peaalty
3. Any delirquent Minimum Muntopal Obligation from price years must bé included 1n the 2024
budget alony with an intereay penaly

T herehy certify that the above calenlations, to the best of my Radiledge, are true,
sccurate, and conform with the provisions of Chapter 3 of Act 205 of 1984,

Centified By-

Chiet Admintrative Officer Date

Prepared using the Jabuary t, 2023 Valuation.

ADOPTED AND APPROVED this /. Day of

HONESDALE BOROUGH

SEAL

Council Presideft

Sl

Y. FLtL o -

Jud;th Poltanis, Borough Secretary




