
Borough of Honesdale
Wayne County, Pa. 

Resolution #2023- ); 7

POLICE PENSION FUND OF THE BOROt'(. 1! O1 HONESDALE
FINANOM REQUIREMENT AND MINIMUM MUNICIPAL OBI. I(; ATION

FOR 2024 MUNICIPAL BUDGET

1. Normal Cast

1 Normal Cost as a Percent of Payroll 20.1'56'!-* 
2 Estimated 2023 Payroll lir Active Participants S 262 444

3 Normal Cost Altx A21 S 554, 473

R. Financial Requirement

1. Normal Cost (A3) $ 54, 473
2 Anticipated Insurance Premiums 0

3 Anticipated Administrative Fxpensc 33, 593
4. Amortization Payment, if any ___ 81, 624

Financial Requirement ( 131 ; R2 + R1 + R4) $ 169.6+10

C. Minimum Municipal Ohne: ion
1. Financial Requirement ( 135) $ 169,690
2 Anticipated Employee Contrihutitm r 13, 122

5.0% of Estimated Payroll) 

1 Funding Adjustment. irony 0

4 Minimum Municipal Obligation ( CI C2 • C' 3) $ 150.568
The aninri. afior. paymens V,v nt the drumaui 1, 20.23 xulhwwit was ndjasii cl tri rtik.a ofetortiLimorr
husrf a Ti,k r rerirtd The atnorti:. mien Extt mew de teased hr S47 StfB. 

NOTES: 202a ( acnerai Municipal Pension System Stale Aid may be used to runt on or all isf , he munieipa' 
obligation and must be deposited within 30 days et recipt. Any rt: mainingbalance mu>Y be paid
farm municipal lurstts. 

Depucit inw the. Ptan' e assets must be mane by December 31, ? W4 iv avoid an interest penalty
3. Any dcltrQucnt Minimum Muntapal Obligation from prior year' mast be included in the 2024

budget along > ith an interim penalty

I hereby certify that the abort caleuiatlurls, to the best of my limisAindge, are true, 
accurate. and conform lititb the provisions of Chapter 3 of Act 205 of 1984. 

Certified Ry• 

Cl:irf Adrtlinti.irauve Officer

Prepared using the January 1, 2023 Valuation. 

ADOPTED AND APPROVED this / X Day of

SEAL

Judith Poltanis, Borough Secretary

Date

Lf 2023. 

HONESDALE BOROUGH

93 a
Council Preside i t


