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BOROUGH OF NEW PROVIDENCE

N 2008-07 SnT
BOND ORDINANCE PROVIDING FOR VARIOUS =
CAPITAL IMPROVEMENTS OF THE BOROUGH OF NEW -

PROVIDENCE, IN THE COUNTY OF UNION, NEW
JERSEY, APPROPRIATING THE AGGREGATE AMOUN
OF $1,652,300 THEREFOR AND AUTHORIZING :
ISSUANCE OF $1,368,235 BONDS OR NOTES O 3
BOROUGH TO FINANCE PART OF THE COST THEREOF

BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BQROLKBI’% QF ﬁEW;‘ g

PROVIDENCE IN THE COUNTY OF UNION, NEW JERSEY (not less thaa twa»ﬁ%rds -
of all members thereof affirmatively concurring) AS FOLLOWS: |

| Section 1. The several improvements descnbed in Sectcen 3 of ﬂm ww |
ordmance are hereby respectively authorized to be undertaken by ihe %amugh»af m . o
Providence, New Jersey (the “Borough”) as general :mpmvements Far the» savafa! o
improvements or purposes described in Section 3, there are hereby

respective sums of money therein stated as the appropriation madeforeach "

improvement or purpose, such sums amounting in the ag«gmgste ta $‘! *652 ), :
including $210,000 from the New Jersey Transportation Trust thd (the “Twst &nﬂ }

-and further including the aggregate sum of $74,065 as the Sever«a{ e

the improvements or purposes required by the Local Bond Law. The amamt ﬂ’f the s
down payment appropriated is at least 5% of the $1 442,300 in cos{s of the

improvements which are not to be funded by the Trust Fund The down pays

been made available by virtue of provision for down payment or#em;eaﬁ%a% _ pry
purposes in one or more previously adopted budgets. | e
Section 2. In order to finance 'the cost of the several improverments or pu

not covered by application of the several down payments and the Tn




in Section 1 hereof, negotiable bonds are hereby authorized to be is@éﬂ‘ini"me ‘ ;

amount of $1,368,235 pursuant to the Local Bond Law. In ant:ctpamn af the mm
ized to rhe md

of the bonds, negotiable bond antncupatxon notes are hereby autho!
pursuant to and within the limitations prescnbed by the Local Bond Law lj Lt
Section 3. The several improvements hereby authorized and the m

purposes for which the bonds are to be issued, the estimated cost of each tﬁ‘f 'w vame ,’. o

and the appropriation therefor, the estimated maximum amount of bmds or ﬂates to be S L

issued for each improvement and the period of usefulness of each zmpr@vemmtam as

follows:
; Appropriation -~ Estimated -
and Estimated ~Maximum Amount Penod ef :
Purpose Cost of Bonds or W .
, ~ _Notes ‘
(i) The New Jersey Transportatson ; CEURR e
Trust Fund Projects and Overlay LT R e
Program for various roads and : ‘ L e
streets, as set forth in a list on file in _ R L
the Office of the Clerk, including all $445,210 - $221,505 - 10years
work and materials necessary (including , SN

therefor and incidental thereto. $210,000 from
‘the New Jersey
Transportation
Trust Fund)

(ii) Building renovations, including
all work and materials necessary
therefor and incidental thereto. $104,760 $99,520




Appropriation Estimated; LR \
and Estimated ~ Maximum Amount Period of

Purpose , Cost of Bonds or
‘ ’ . Notes =

(ili) The purchase of a vehicle

diagnostic computer and the

replacement of Pucket Power Box $93.230
- #49, including all related costs and '

$88,570
expenditures incidental thereto. :

b) Wi ter T ‘

The acquisition of a rehab

secondary clarifier and infiltration

and inflow remediation projects,

including all related costs and

expenditures incidental thereto and

further including all work and

materials necessary therefor and ' ,
incidental thereto. - - $419,020 - $398,070

c) Computers and Networking

The acquisition of desktops and

printers, upgrading the network,

external connections to Borough

Hall and the borough website, and

the expansion of the document

imaging system, including all

related costs and expenditures

incidental thereto and further

including all work and materials

necessary therefor and incidental - _
thereto. ' Lo $56,880 $54,035

$323690




Appropriation  Estmated G R
and Estimated Maxrmumﬁmomt Peﬁodﬂé B S R

Purpose , _Cost of Bonds or
Notes

d) Community Activities
Department

The reconfiguration of Oakwood
Park Fields, the installation of
parking lot barriers for Grove
Terrace, the acquisition of new.
bleachers for Lions and new swings
for Jaycee Park, and resurfacing,
fencing and various improvements
of the tennis courts, including all
related costs and expenditures
incidental thereto and further
including all work and materials
necessary therefor and incidental

“thereto. $307,505
e) Eire Department

The acquisition of SCBA units and

Minotor IV Pages and the

refurbishment of self contained

breathing apparatus, including all

related costs and expenditures and

further including all work and

materials necessary therefor and

incidental thereto. $56,565 - $53,735

f) Emergency Management

The acquisition of emergency
equipment, consisting of security
systems and cameras, including all
related costs and expenditures
incidental thereto. R e

/ $62,375 $49,755




Appropriation
- and Estimated

Purpose _Cost

)] The replacemnt of a 4 wheel

drive utility vehicle, including all

related costs and expenditures

incidental thereto. $36,670

(iiy The acquisition of a police radio

console, a fingerprint scanner and
“mobile cameras, including all

related costs and expenditures

incidental thereto. - $63,900
TOTALS $1=@;.;Q__Q,

The excess of the appropnatmn made for each of the !mpmvements or pwmas

Estimated

Maximum Amount P

of Bondsor
Notes

$34,835

$1 §§§Z§§ o

aforesaid over the estimated maximum amount of bonds or notes to' be cssued themf o

as above stated, is the amount of the down payment for each pumm exa&pt

case where the Trust Fund is referenced in which case it aiso in im’ S 1

expected Trust Fund.

Section 4. All bond antlcrpahon notes tssued hereunder shalt mam atsum T
times as may be determined by the ch;efﬁnanma} oﬁioer prowded mx e ; i
mature later than nne year from its date The notes shall bear mteres&a%such
rates and be in such form as may be determined by the chmfﬁnamag m i
financial ofﬁcer shall determine all matters in connection mth notes iss

.thisordinance, and the chief financial officer’s signature upon thenm




YT

“public or pri'vate sale and to deliver them to the purchasers thereof upon mmmf

governing body at the meeting next succeeding the date wh‘en»any saiaar of

 description, the interest rate and the matunty schedu!e of the notes. said ﬁm pﬂﬁe

- or temporary capital budget has been filed with the Division of Loca& chemmt U

conclusive evidence as to all such determinations. All notes issued hereury ‘
renewed from time to time subject to the provisions of the Local Bsmw T m

financial officer is hereby authorized to sell part or all of the notes from {i

payment of the purchase price plus accrued interest from their dates tothe

delivery thereof. The chief ﬁnancia!, officer is directed to report in writing to the -
the notes pursuant to this ordinance is made. Such report must mciuda ﬂt& “"f, i ,

obtained and the name of the purchaser. | '
Section 5. The Borough hereby certifies that it has adopted a cap%t%tbudm:)r a by

temporary capital budget, as applicable. The capital or temporary capﬁ:ai i iget

Borough is hereby amended to conform with the provisions of this ordimncm m - ‘

extent of any inconsistenty herewith. To the extent that the purposes auth@azm he

are inconsistent with the adopted cap:tal or temporary capital budget a rew&ed i’_ f

Services.
Sectmn 6. The fouowmg additional matters are hereby ﬂeﬁermimd de
recited and stated: ; U
(a) The purposes described in Section 3 of this bond ardmanaeana
current expensés. They are all improvements that the Bom;ugh.may iawﬁﬁfy
as general improvements, and no part of the costs thereof has been or shaﬁbe ks

specially assessed on property specially benefitted thereby.



(b)  The average period of usefulness, computed on the basia nf the

respective amounts of obligations authorized for each purpose and tha Wm iﬁe . e

et

thereof within the limitations of the Local Bond Law, is 19.50 years.

(¢)  The Supplemental Debt Statement required by the Local Bond Lawhas . S G
been duly prepared and filed in the office of the Clerk, and a complete &mﬁed T

duplicate thereof has been filed in the office of the Director of the Bzwsien &fmcai | ~; e
Government Services in the Department of Community Affairs of the sm a% Naw

Jersey. Such statement shows that the gross debt of the Borough as dgﬁneé m th&

Local Bond Law is increased by the authorization of the bonds and not% f:mm m

this bond ordinance by $1,368,235, and the obligations authorized herein wﬁwe %&ﬂﬁn i

all debt limitations prescribed by that Law.

(d)  An aggregate amount not exceeding $75,000 for ltems of emsa &ated m i - . . f

and permitted under N.J.S.A. 40A:2-20 is included in the estlmated ces%s a"mcaﬁd
herein for the purposes or improvements. ‘

Section 7. Any grant moneys received for the purposes described mSeahm 3 :
hereof shall be apphed either to direct payment of the cost of the tmprwemms of, if . ’

other than the Trust Fund referred to in Section 1 hereof, to payment af thae Miga%mﬂs o

issued pursuant to thls ordinance. The amount of obhgat;ons auﬂmﬂzﬁd b’ﬂt Mgmsmd o

hereunder shall be reduced to the extent that such funds are soused. = |

Section 8. The chief financial officer of the Borough is herebya&monzedta o
prepare and to update from time to time as necessary a financial d:sm
to be distributed in connection with the sale of obligations of{iheBo@u@hf ’
such disclosure document on behalf of the Borough. The chief ﬁnamm



authorized to enter into the appropnate undertaking to prowﬁa secmdafy maﬁmt
disclosure on behalf of the Borough pursuant to Rule 15¢2-12 of the Sec " and
Exchange Commission (the “Ru%e”) for the benefit of holders and beneficial ow
obligations of the Borough and to amend such undertaking fromt:memﬁmem 2
connection with any change in ‘law or interpretatidn thereof, pmvidﬁd-: : ndert
is and continues to be, in the opinion of a nationally recogmzed band ¢ "
consistent with the requrrements of the Rule. In the event that the Bﬂrﬁugh ails
comply with its undertaking, the Borough shall not be liable for any mcnetaty
and the remedy shatl be limited to specific performance of the undeftakmg i
~Section 9. The full faith and credit of the Borough are hereby pl
punctual paymént of the principal of and the interest on the cbligaﬁaﬁs@ rizec
this bond ordinance. The obligations shall be direct, unlimited ebﬁgaﬁm gﬁﬁe . .
Borough, and the Borough shall be obligated to levy ad valorem taxesamnaﬁ ﬂ'te
taxable real property within the Borough for the payment Of the m@aams am ihs

interest thereon without limitation of rate or amcunt

““Section 10. This bond ordinance shall take effect 20 daysa&ér the ﬁf&t

publication thereof after ﬁna! adoption, as prowded by the Local Beﬂd f.aw

Introduced: May 12, 2008
Public Hearing: May 27, 2008
Adopted: May 27, 2008

BOROUGH OF NEW P
" COUNT




Attest:

Wendi B. Barry
Borough Clerk




