
BOROUGH OF NEW PROVIDENCE
ORDINANCE 2008- 12

BOND ORDINANCE PROVIDING A SUPPLEMENTAL APPROF
175,000 FOR THE ACADEMY STREET PROJECT IN AND BY THE BOROUGH OF

NEW PROVIDENCE, IN THE COUNTY OF UNION, NEW JERSEY AND
AUTHORIZING THE ISSUANCE OF $166,250 BONDS OR NOTES OF TI- 

BOROUGH FOR FINANCING PART OF THE APPROPRIATKW

BE IT ORDAINED BY THE BOROUGH COUNCIL, OF THE BOROU( 
NEW PROVIDENCE, IN THE COUNTY OF UNION, NEW JERSEY (not

two-thirds of all members thereof affirmatively concurring) AS FOLLt

Section 1. The improvement described in Section 3 of this bond
heretofore been authorized to be undertaken by the
Providence, in the County of Union, New Jersey, (the "': 
general improvement. For the improvement or pure
Section 3, there is hereby appropriated the suppleme

175,000, such sum being in addition to the $300,000
therefor by Section 3(d) of Bond Ordinance #2007-08 of 1
finally adopted April 23, 2007 ("Bond Ordinance #2007-08" 

the sum of $8,750 as the additional down payment qui
Bond Law. The additional down payment is now
provision for down payment or for capital improve

more previously adopted budgets. 

In order to finance the additional cost of the improver
covered by application of the additional down payment, 
are hereby authorized to be issued in the principal amour
pursuant to the Local Bond Law. In anticipation of the issu m

bonds, negotiable bond anticipation notes are hereby authoriz
issued pursuant to and within the Iimitations prescribed by the L
Law. 

The improvement heretofore authorized and the pu

of which the bonds are to be issued is the Academy
consisting of the reconstruction of the street and
described in Section 3(d) of Bond Ordinance
and materials necessary therefor and trickler

b) The estimated maximum amount of bonds or note
improvement or purpose is $ 451, 250, including the
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notes authorized by Bond Ordinance 12007-08 a
notes authorized herein. 

c) The estimated cost of the improvement or pur

the $300,000 appropriated by Bond Ordinance #2007
175,000 appropriated herein. 

Section 4. All bond anticipation notes issued hereunder shall

may be determined by the chief financial officer; provided t
shall mature later than one year from its date. The n
interest at such rate or rates and be in such form as may
by the chief financial officer. The chief financial pfd
matters in connection with notes issued pursuant to ths, q
the chief financial officer's signature upon the notes shall to
evidence as to all such determinations. All notes iss
be renewed from time to time subject to the provision
Law. The chief financial officer is hereby authorized
the notes from time to time at public or private sale and to
the purchasers thereof upon receipt of payment of the p
accrued interest from their dates to the date of delivery
financial officer is directed to report in writing to the gavern
meeting next succeeding the datewhen any sale or deka
pursuant to this ordinance is made. Such report must rock
the description, the interest rate and the maturity sc le
sold, the price obtained and the name of the purchaser. 

p

T

Section 5. The Borough hereby certifies that it has adopted a tat 1

temporary capital budget, as applicable. The capital
budget of the Boroughis hereby amended to conform
of this ordinance to the extent of any inconsistency here . To

extent that the purposes authorized herein are inconsie
adopted capital or temporary capital budget, a revi iiat.+ t
capital budget has been filed with the Division of Local rmrt
Services. 

Section 6. The following additional matters are hereby del
and stated: 

a) The improvement or purpose described in Section 3
ordinance is not a current expense. It is an imr
the Borough may lawfully undertake as a general iron
part of the cost thereof has been or shall be 813 al

property specially benefitted thereby. 
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b) The period of usefulness of the improvement or purpo

limitations of the Local Bond Law, according to the re
computed from the date of the bonds authorized by the
15 years. 

c) The Supplemental Debt Statement required by the L+ 
been duly prepared and filed in the office of the Clens, 
executed duplicate thereof has been filed in the office
Division of Local Government Services in the Depart
Affairs of the State of New Jersey. Such statement si

debt of the Borough as defined in the Local Bond Lav
authorization of the bonds and notes provided in this t

166,250, and the obligations authorized herein will b+ 
limitations prescribed by that Law. 

d) An aggregate amount not exceeding $ 145,000 for item
in and permitted under N. J. S.A. 40A:2-20 is inclucied' ir^ 
indicated herein for the purpose or improvement. Of th

120,000 was estimated for these items of expense in
2007-8 and an additional $25,000 is estimated thereft

Section 7. Any grant moneys received for the purpose described ;in
shall be applied either to direct payment of the cost of
to payment of the obligations issued pursuant to this ordin
amount of obligations authorized but not issued here
reduced to the extent that such funds are so used. 

a

Section 8. The chief financial officer of the Borough is hereby author
and to update from time to time as necessary a financial di
document to be distributed in connection with the sale of
Borough and to execute such disclosure document on
Borough. The chief financial officer is further authorized to
appropriate undertaking to provide secondary market
of the Borough pursuant to Rule 15c2- 12 of the Securities
Commission ( the "Rule") for the benefit of holders and r

obligations of the Borough and to amend such undertaking, 
time in connection with any change in law, or interprets
provided such undertaking is and continues to be, in t
nationally recognized bond counsel, consistent with the
the Rule. In the event that the Borough fails to comply
undertaking, the Borough shall not be liable for any moi
and the remedy shall be limited to specific performance of
undertaking. 
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Section 10. 

The full faith and credit of the Borough are h by
payment of the principal of and the interest on

by this bond ordinance. The obligations shall be di
obligations of the Borough, and the Borough shall l

valorem taxes upon all the taxable real property wi
payment of the obligations and the interest thereon
rate or amount. 

This bond ordinance shall take effect 20 days after tf
thereof after final adoption, as provided by the Leal

Introduced: 

Public Hearing: 
Adopted: 

July 14, 2008
July 28, 2008
July 28, 2008

BOROUGH OF lx
COQ

STATE Of NEWJER
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