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BOROUGH OF NEW PROVIDENCE
ORDINANCE 2008-13

“BOND ORDINANCE PROVIDING A SUPPLEMENTAL
APPROPRIATION OF $50,000 FOR SIDEWALK AND
STREETSCAPE IMPROVEMENTS WITHIN THE SPECIAL
IMPROVEMENT DISTRICT IN AND BY THE BOROUGH
OF NEW PROVIDENCE, IN THE COUNTY OF UNION, =
NEW JERSEY AND AUTHORIZING THE ISSUANCE OF
$47,500 BONDS OR NOTES OF THE BOROUGHFOR ~ -~~~ |
FINANCING PART OF THE APPROPRIATION" .~ = =~

BE IT ORDAINED BY THE BOROUGH COUNCIL, OF THE BOROUGHOF,
NEW PROVIDENCE, IN THE COUNTY OF UNION, NEW JERSEY (not les: man R
two-thirds of all members thereof affirmatively concurring) AS FOLLQWS .

Section 1.

Section 2.

Section 3.

(@)

niordinances\ibond2G08\8 50000 _S47500 Diessyntown S?meism;;@

- Bond Ordinance #2006-14 of the Borough, finally adopted July 24 ,20@5 S

., down payment is now available by virtue of provision for dm
" “for capital improvement purposes in one or more previously 2 ',

The improvement described in Section 3 of this bond ordmame has
heretofore been authorized to be undertaken by the Borough of New
Providence, in the County of Union, New Jersey (the “Borough”) as a
general improvement. For the improvement or purpose described in -
Section 3, there is hereby appropriated the supplemental amaum of

$50,000, such sum being in addition to the $800,000 appropr A
by Bond Ordinance #2006-04 of the Borough, finally adopted April 1 ? it
2006 (“Bond Ordinance #2006-04"), the $400,000 appropriated thzarefcif by

(“Bond Ordinance #2006-14") and the $200,000 appropria
Bond Ordinance #2007-13 of the Borough, finally adopted:,
(“Bond Ordinance #2007-13") and including the sum of $2.
additional down payment required by the Local Bond Law.

budgets.

In order to finance the additional cost of the- smpravemem or pwpese nm '
covered by application of the additional down payment, negofiabie m ;
are hereby authorized to be issued in the principal amount of M? 5@9
pursuant to the Local Bond Law. In anticipation of the &awmafm
bonds, negotiable bond anticipation notes are hereby authorizedtobe L
issued pursuant to and within the hmttatlons prescnbed by m&.m:s Bmd E
Law. .

The improvement heretofore authorized and the purpose ferfmeé ﬁfmncmg- :
of which the bonds are to be issued is improvements to sidi
streetscape within the Borough s Special impmvement Efgtnc:t, m




(b)

(©

Section 4.

Section 5.
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and Bond Ordinance #2007-13, including all work and mamxﬁs

improvement or purpose is $1,417,500, including ths

- pursuant to this ordinance is made. Such report must include

fully described in Bond Ordnance #2006-04, Bond Ordm‘ ‘
therefor and mcadentai thereto.
The estimated maximum amount of bonds or notes to be mmm | o
notes authonzed by Bond Ordinance #2006-04, the ﬁ% bonds or |

notes authorized by Bond Ordinance #2007-13 and the 34? sic m or
notes authorized herein. -

The estimated cost of the improvement or purpose-is $1, 45&

including the $800,000 appropriated by Bond Ordinance #20 e
$400,000 appropriated by Bond Ordinance #2006-14, msza@r, 0o s
appropriated by Bond Ordinance #2007-13 and the $50,000 W&M L ENE Y
herein. Y

by the chief financial officer. The chief ﬁnanc:al efﬂcershaﬁ jeter oo
matters in connectron wrth notes issued pursuant tcf this @sdmaﬂca am! S

accrued interest from their dates to the date of deiwery th
financial officer is directed to report in writing to the governing bod
meeting next succeeding the date when any sale or delivery of th

the descnptron the interest rate and the maturity schedule of ﬁw& mﬁés
sold, the price obtained and the name of the purchaser..

The Borough hereby certifies that it has adopted a Bamtai buaget or
temporary capital budget as applicable. The capital or tempol
budget of the Borough is hereby amended to conform with oV
of this ordinance to the extent of any inconsistency herewith. To o
extent that the purposes authorized herein are inconsistent withthe =

adopted capital or temporary capital budget, a revised ; of
capital budget has been filed with the Division of Local
Services.




Section 6.

(a)

_(b)

(c)

(d)

Section 7.

Section 8.
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The foliowmg additional matters are hereby deﬁermmd
-and stated:

- part of the cost thereof has been or shall be spec;aity

been duly prepared and filed in the office of the Clerk, an:

shall be applied either to direct payment of the cost of

~and to update from time to time as necessary a financial dis

The improvement or purpose described in Section’ 3 of ﬁ'sis bené
ordinance is not a current expense. Itis animprovement or purpose that
the Borough may lawfully undertake as a general improvement, and no

property specially beneﬁtted thereby.

The period of usefulness of the improvement or p:urpm&wﬁfm
limitations of the Local Bond Law, according to the reasonablk
computed from the date of the bonds authorized. by this bond on
10 years. o

The Supplemental Debt Statement required by the Lac:‘ag e

executed duplicate thereof has been filed in the office: af :
DIWSIOH of Local Government Servccas in the De b

$47,500, and the obhgatnons authorized herem wm be wﬁb&n ﬁﬁ? j
limitations prescribed by that Law. '

An aggregate amount not exceedmg $200,000 for items of expe
in-and permitted under N.J.S.A. 40A:2-20 is included inth
indicated herein for the purpose or improvement. Of this amo
was estimated for these items of expense in Bond Ordinance
$80,000 was estimated for these items of expense in Bond
#2006-14 and $40,000 was estimated for these items of ¢
Ordinance #2007-13. No additional items of expensa are os!
therefor. ‘ :

Any grant moneys received for the purpose described in o

to payment of the obligations issued pursuant to this ordinance.
amount of obligations authorized but not issued hereunder. &haﬂ tae
reduced to the extent that such funds are $0 used. ' S

The chief financial officer of the Borough is hereby. auﬂ'mnz;eé s

document to be distributed in connection with the sale o
Borough and to execute such disclosure document on: wafﬂm :
Borough. The chief financial officer is further authorized to ente
appropriate undertaking to provide secondary market disclosur

of the Borough pursuant to Rule 15¢2-12 of the Securities.and




Section 9.

Section 10.

Introduced:
Public Hearing: July 28, 2008
Final Adoption: . July 28, 2008

Attest:

Commission (the “Rule” ) for the benefit of hoiders and baneficial ¢ 'S |
obligations of the Borough and to amend such undertakmg mﬁmw
time in connection with any change in law, or interpretation thereof,
provided such undertaking is and continues to be, in the opinionofa .
nationally recognized bond counsel, consistent with the reqmmnmt& m‘i
the Rule. In the event that the Borough fails to comply withits e
undertaking, the Borough shall not be liable for any manetafy ﬁm T
and the remedy shall be limited to specific performanee uf me ' :
undertakmg :

The full faith and credit of the Borough are hereby pledged mm punctual
payment of the principal of and the interest on the obligations zed
by this bond ordinance. The obligations shall be direct, unlimited
obligations of the Borough, and the Borough shall be obligated 1o levy aad e

. valorem taxes upon all the taxable real property within the Borough for tha . '

payment of the obligations and the interest thereon mthwt imtamn of
rate or amount. T

This bond ordinance shall take effect 20 days after the ﬁ’rstf‘ k atior T e
thereof after final adoption, as provided by the LocaleéLaw N N e

July 14, 2008

BOROUGH OF NEW: Pmnﬁm CE
COUNTYOFUNION
STATE OF NEW JERSEY |

Wendi B. Barry, Borough Clerk
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