
BOROUGH OF NEW PROVIDENCE' 

ORDINANCE 2008- 13

BOND ORDINANCE PROVIDING A SUPPLEMENTAL
APPROPRIATION OF $ 50,000 FOR SIDEWALK AND

STREETSCAPE IMPROVEMENTS WITHIN THE SPE# AL
IMPROVEMENT DISTRICT IN AND BY THE BOROUGH
OF NEW PROVIDENCE, IN THE COUNTY OF UNION, 

NEW JERSEY AND AUTHORIZING THE ISSUANCE OF
47,500 BONDS OR NOTES OF THE BOROUGH FOR

FINANCING PART OF THE APPROPRIATION" 

BE IT ORDAINED BY THE BOROUGH COUNCIL, OF THE O
NEW PROVIDENCE, IN THE COUNTY OF UNION, NEW JERSEY ( 
two-thirds of all members thereof affirmatively concurring) AS FOLL

Section 1. The improvement described in Section 3 of this bond ordi ts- 

heretofore been authorized to be undertaken by the Bar f

Providence, in the County of Union, New Jersey (the °) as a

general improvement. For the improvement or purpose dem ' in

Section 3, there is hereby appropriated the supMernen
50,000, such sum being in addition to the $800,000

by Bond Ordinance #2006-04 of the Borough, finally a,+ 
2006 ("Bond Ordinance #2006-04"), the $400,000 appro

Bond Ordinance #2006-14 of the Borough, finally adopted July 24, 2
Bond Ordinance #2006-14") and the $200,000 approp a

Bond Ordinance #2007- 13 of the Borough, finally adopt ' l1

Bond Ordinance #2007- 13") and including the sum of. $2, . 
additional down payment required by the Local Bond Law: q, 

down payment is now available by virtue of provision for4

for capital improvement purposes in one or more previously f

budgets. 

Q

a

17, 

Section 2. In order to finance the additional cost of the improvement or

covered by application of the additional down payment, 
are hereby authorized to be issued in the principal amount c
pursuant to the Local Bond Law. In anticipation of the
bonds, negotiable bond anticipation notes are hereby aut
issued pursuant to and within the limitations prescribed by tt
Law. 

Section 3. 

a) The improvement heretofore authorized and the pump
of which the bonds are to be issued is improvements

streetscape within the Borough's Special lmproveme
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fully described in Bond Ordnance #20
and Bond Ordinance #2007-13, includir
therefor and incidental thereto. 

b) The estimated maximum amount of bonds or ncrt+ 
improvement or purpose is $ 1, 417,500, including
notes authorized by Bond Ordinance #2006-04, 
notes authorized by Bond Ordinance #2006- 14, the
notes authorized by Bond Ordinance #2007- 13' and
notes authorized herein. 

The estimated cost of the improvement or pu

including the $800,000 appropriated by Bond Ordina
400,000 appropriated by Bond Ordinance #2006- 14, 

appropriated by Bond Ordinance #2007-13 and the
herein. 

All bond anticipation notes issued hereunder shall ma

may be determined by the chief financial officer; provided
shall mature later than one year from its date. The r

interest at such rate or rates and be in such form as may 1
by the chief financial officer. The chief financial officers
matters in connection with notes issued pursuant to

the chief financial officer's signature upon the notes
evidence as to all such determinations. All notes iss
be renewed from time to time subject to the provision

Law. The chief financial officer is hereby authorized to se
the notes from time to time at public or private sale and
the purchasers thereof upon receipt of payrnent of the
accrued interest from their dates to the date ofdeli

financial officer is directed to report in writing to the
meeting next succeeding the date when any sale or
pursuant to this ordinance is made. Such report must
the description, the interest rate and the maturity schedrle.of' 
sold, the price obtained and the name of the purch

The Borough hereby certifies that it has adopted
temporary capital budget, as applicable. The cap' 
budget of the Borough is hereby amended to c
of this ordinance to the extent of any inconsisteru
extent that the purposes authorized herein are Inc

adopted capitalor temporary capital budget, a reg
tpitaf budget has been filed with the Division of L+ 

ices. 

cape



Section 6 The foliowing additional matters are hereby
and stated: 

a) The improvement or purpose described in Section 8 o
ordinance is not a current expense. It is an improvers

the Borough may lawfully undertake as a general irnp
part of the cost thereof has been or shall be dally
property specially benefitted thereby. 

b) The period of usefulness of the improvement
limitations of the Local Bond Law, according ti
computed from the date of the bonds authoria
10 years. 

c) The Supplemental Debt Statement required by the Loc
been duly prepared and filed in the office of the Clerk, 
executed duplicate thereof has been filed in the office
Division of Local Government Services in the Department t
Affairs of the State of New Jersey. Such statem t s

debt of the Borough as defined in the Local Bond Law is v
authorization of thebonds and notes provided in this

47,500, and the obligations authorized herein will be

limitations prescribed by that Law. 

da

d) An aggregate amount not exceeding $200,000 for items
in and permitted under N.J.S.A. 40A:2-20 is included in
indicated herein for the purpose or improvement. Of ih
was estimated for these items of expense in Bond

80,000 was estimated for these items of èxpee in
2006- 14 and $40,000 was estimated for these ter is of

Ordinance #2007- 13. No additional items of exile * a
therefor. 

Section 7. Any grant moneys received for the purpose described
shall be applied either to direct payment of the cost of
to payment of the obligations issued pursuant to this c
amount of obligations authorized but not issued hereu
reduced to the extent that such funds are so used. 

Section 8. The chief financial officer of the Borough is hereby. a rl
and to update from time to time as necessarya financial d
document to be distributed in connection with the
Borough and to execute such disclosure document on' 
Borough. The chief financial officer is further authorized t€ 
appropriate undertaking to provide secondary m et dim

of the Borough pursuant to Rule 15c2- 12 of the Sou i . 
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Section 9. 

Section 10. 

Commission (the "Rule") for the benefit of holders and> 
obligations of the Borough and to amend such u ski
firm in connection with any change in law, or intern
provided such undertaking is and continues to be, in the
nationally recognized bond counsel, consistent with the
the Rule. In the event that the Borough faits to comply
undertaking, the Borough shall not be liable for any morn
and the remedy shall be limited to specific performan
undertaking. 

The full faith and credit of the Borough are hereby p
payment of the principal of and the interest on the obli
by this bond ordinance. The obligations shall be direct, € 
obligations of the Borough, and the Borough shall be o 
valorem taxes upon all the taxable real property within i
payment of the obligations and the interest thereon wita
rate or amount. 

This bond ordinance shall take effect 20 days after rsi

thereof after final adoption, as provided by the Loca! d

Introduced: 

Public Hearing: 
Final Adoption: 

Attest: 

July 14, 2008
July. 28, 2008
July 28, 2008

Wendi B. Ba Borough Clerk
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